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Significance of Publishing Historical
Statistics of Korea

1-1 Book Structure, Goals and Schedule of Lecture

Hello, everyone. This is Yi Taek Park who is lecturing on Korea's Long-Term
Statistics | lecture.

This lecture is about <<Historical Statistics of Korea I>> and <<Historical Statistics of
Korea II>> published in 2018. Those books, published in two volumes, are the result of
the collaboration of 22 majors. | participated as the co-editor of this book and the
author of two chapters.

These two books cover 22 fields ranging from natural environment and population to
labor force and wages, various industries and trade, finance and banking, national
income and price, as well as education, health, corporate organization, science and
technology, and law. Long-term statistics of Korea from the early 20th century to the
present are presented and explained so that the changes in the economy and society
since modern times can be viewed through long-term statistics.

First of all, let me tell you about the structure of the book and the lecture schedule.

This book has 22 chapters. In terms of chapter titles, nature and geography,
population, labor force, wages, education, health, agriculture, natural resources,
construction  and  housing,  manufacturing,  distribution,  transportation  and
telecommunications, services and utilities, national income, prices, capital and wealth,
These are science and technology, corporate organization, money and financial systems,
government finances and employment, law, foreign trade and exchange rates. Of these
22 chapters, the first 11 chapters were published as Volume 1, and the latter 11
chapters were divided into Volume II.
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These 22 chapters cover all areas necessary for scanning the national economic cycle
and macroeconomic performance. | will explain each chapter's position in relation to the
national economic cycle and macroeconomic performance with a schematic diagram of
the national economic cycle and macroeconomic performance.

First, let me explain the national economic cycle and the schematic diagram of
macroeconomic performance. Let's look at <Schematic 1>.

A country's producers purchase capital, land, and labor from households to make
products, and these products are used for intermediate goods demand, private
consumption, government spending, investment demand, and exports. Profits from the
sale of products are distributed to the owners of factors of production in return. In
return for providing factors of production, households receive wages, rent, and interest,
some of which are paid to the government as taxes, and the rest of them is used for
private consumption and household savings.

Private household savings and overseas savings brought in from abroad become
sources of investment, and the capital thus formed enters into a factor of production.
Except for exports and overseas savings in the above explanation, all of them take
place domestically, and the trade of goods and capital with foreign countries is made
as part of the international division of labor.

A country's macroeconomic performance is the result of the national economic cycle
and the international division of labor. There are significant differences in the national
economic cycle, the international division of labor, and macroeconomic performance
from country to country.

From now on, let me explain what chapter has connected the sector by using a
schematic diagram of the national economic cycle and macroeconomic performance.
Let's look at <Schematic 2>.
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It is the natural environment and institutional environment that underpins a country's
national economic cycle and macroeconomic performance, and the chapters about
nature, geography, and the law of this book under this category.

The national economic cycle is centered on the product market and the factor
market, and the product market can be divided by economic activity. In this book,
economic activities are divided into agriculture, natural resources, construction and
housing, manufacturing, distribution, transportation and telecommunications, services
and public utilities, all of which are product markets. The factor market is a market in
which labor, capital, and land are traded. Under the technology of a country, factors of
production are converted into products, and the related chapters are labor force,
capital and wealth, and science and technology.

There are producers, households, and the government for economic activity, in case
of producers, business organizations chapter deal with them, and for the government is
dealt with government finances and employment chapter. In the case of households,
the reproduction of the population and the formation of human capital are carried out
using income, including wages, as a financial source, and the corresponding fields are
wages, population, education, and health chapter. Capital used as a factor of production
is formed through investment, and the chapters related to savings and investment
activities are money and financial institutions chapter.

International division of labor is also important to economic performance. Related
chapters are foreign trade and exchange rates. Macroeconomic performance is the
overall result of the national economic cycle and international division of labor, and the
chapters related to macroeconomic performance are national income and prices.

Above, 22 chapters are arranged in one place for convenience, but it is clear that
each chapter does not actually belong to only one part. Its intricate details cannot be
explained at once. Let me explain this when necessary in each chapter during the
lectures.
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As explained above, Chapter 22 of this book covers all fields necessary for a bird's
eye view of the national economic cycle and macroeconomic performance.

Now, | will explain the structure of each chapter. Each chapter consists of
explanations and statistical tables. The commentary provides an overview of the status
of statistical data in the field and serves as a guide for researchers who want to use
historical statistics in this field. And the authors tried to show what kind of change
has occurred in the field by illustrating a long-term trend graph that the authors think
is important.

Statistical tables are primarily time-series statistics that show long-term changes, but
contain some non-time-series statistics as well. The number of time series in each
chapter varies considerably from chapter to chapter. The chapter with the smallest
number of time series contains 205 time series and the chapter with the largest
number of time series contains 952 time series, providing a total of about 10,000 time
series statistics in the book. These time series statistics are uniquely numbered for
convenience.

Each chapter had been tabulated and commented on by experts in the field. In some
cases, one expert wrote one chapter, but in other cases, two or three people together
made a statistical table and wrote a commentary. This book has 22 chapters, and the
number of authors is the same. Coincidentally, the number of chapters and the number
of authors are equal.

The reason why 22 people gathered and spent a considerable amount of time
preparing such a statistical report was because the authors thought that the academic
significance of such work was very high. Let me tell you about its significance.
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It is not easy for researchers to find and use statistics they want in unfamiliar fields
beyond their majors. Researchers run into a similar problem when they want to go
back in time and use statistics. For example, when studying the modern economy, it is
rare for economists to approach the modern economy from a long-term perspective,
including the period of high growth or even before liberation.

Even economic history researchers are not willing to deviate from the period in
which they majored. This is because, in particular, in Korea, there is a large difference
in the data by period, which is as a barrier to entry among academic fields. A typical
barrier is the language barrier. In order to study before the 19th century, you must be
familiar with Chinese characters. In order to study the colonial period, which is the first
half of the 20th century, you must be familiar with Japanese materials. In recent years,
fewer researchers have proficient deal with Chinese and Japanese materials, so the
language barrier seems to have increased. As a result, economics and economic history
studies are conducted separately without exchange. The situation in other fields of
study is not much different.

The reason 22 people wrote a statistical book covering 22 fields was to provide a
long-term statistics infrastructure that anyone can use easily by lowering the barriers.
Users of this statistic will be able to find out what kind of trends the indicators they
are interested in in each field of economy and society have followed before and after
the liberation. And although changes in one field may be affected by changes in other
fields, the quantitative information provided by this book can trigger research to find
out what kind of relationship there is among them.

Furthermore, the setting in good condition for long-term statistics makes it possible
to compare the entire development path of each country, thereby broadening the
horizon of international comparison. Through this, it is expected that quantitative
research on how Korean society has changed over the past century, how it is different
from other countries, and what factors are in each field of Korean history and social
sciences will be promoted.
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Although this statistic was created for the same purpose as above, it is not as easy
as you might think to understand the overall composition of the statistic and use it
smoothly because this book deals with so many statistics. In order to use these
statistics well, it is necessary to understand what kind of statistical survey these
statistics are from and what characteristics the statistical survey has, as well as
understanding long-term changes in the field covered by the statistics is helpful.

So far, | have let you know about the structure of the book, and the lecture goals
and schedule. Afterwards, we will look at the status of long-term statistics building in
foreign countries, the journey of long-term statistics building in Korea, and the
excellence of Korea's long-term statistics and the significance of publication.
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The Status of long-term statistics in foreign countries:
Groningen University and Hitotsubashi University

Major advanced countries have been making efforts to set long-term statistics for a
long time. A few notable examples are the British Historical Statistics compiled by
Mitchell, published in the UK in 1988 by Cambridge University Press. This historical
statistics book consists of 16 chapters, which introduce the table of contents of the
chapters: population and demographic statistics, labor force, agriculture, fuel and
energy, metals, textiles, buildings, other industry statistics, foreign trade, transportation
and telecommunications, public finance, financial institutions, consumption, prices, other
statistics, and national accounts.

In the case of Japan, Long-Term Economic Statistics: Estimates and Analysis,
consisting of 14 volumes edited by Kazushi Okawa, Miyohei Shinohara, and Mataj
Umemura, was published by Dongyang Economic Daily from 1965 to 1988. Let me
introduce the titles of the volume; national income, labor force, capital stock, capital
formation, savings and currency, personal consumption expenditure, fiscal expenditure,
price, agriculture and forestry, mining and manufacturing industry, textile industry,
railway and electricity, regional economic statistics, trade and balance of international
payments.
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For the United States, the five-volume Historical Statistics of the United States,
Earliest Time to the Present: Millenium Edition, edited by Susan Carter et al., was
published in 2006 by Cambridge University Press. Volume 1 covers 7 topics related to
population, Volume 2 covers 7 topics related to labor and welfare, Volume 3 covers 9
topics related to economic structure and performance, Volume 4 covers 8 topics
related to the economic sector 8 topics related to government and international
relations in Volume 5. This historical statistics book presents more than 37,000
statistical series on 39 broad topics from the colonial period to the present, and it can
be said to be an example of set in condition for historical statistics. Korea's long-term
statistics refer to the structure of this statistical report.

In addition to the statistics presented above, there are two types of statistics worth
noting. First, the World Economy: Historical Statistics published by the OECD in 2003
by Maddison, which is not a statistical book for all fields of a country, but has a great
influence on economic history and economics. This book is an estimate of the historical
trends of the population and GDP of each country around the world, and it is a book
that has served as an important milestone in understanding the historical changes in
the history of the world economy.

Second, Asian long-term economic statistics estimation work is being carried out by
Hitotsubashi Economic Research Institute, which built Japan's "Long-Term Economic
Statistics: Estimates and Analysis" database. The results of this estimation work will be
published in 12 volumes. Let me introduce the titles of the volumes ; Taiwan, Vietnam,
China, Korea/North Korea, Thailand, India/Pakistan/Bangladesh, the Philippines,
Turkey/Egypt, Russia, Central Asia, and Japan. In 2019, the fourth volume of Asian
long-term economic statistics, Korea and North Korea, was published.

Let me introduce the current status of the Maddison Project and Asian long-term
economic statistics, including their relation to this statistical report.
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Angus Maddison is a British economist who was born in 1926, and gained a
worldwide reputation for his research comparing the economic sizes of countries
around the world after Anno Domini, and The World Economy: Historical Statistics is
his masterpiece.

He died in 2010, and before his death he continued to update the world population
and GDP data he had built up. Even after his death, his work continues to update his
database at the University of Groningen under the so-called Maddison Project. The
statistics related to Korea included in the Maddison Database were originally estimated
by Hitotsubashi University, but the most recently constructed Maddison Project
Database 2020 contains data from the book with Korean statistics. | can tell that the
excellence of the statistical data contained in this statistical report of the book has
been recognized.

As mentioned earlier, Hitotsubashi University published 14 volumes of flLong-Term
Economic Statistics: Estimates and Analysis; from 1965 to 1988. This statistic is a
statistical document that collects time series data on the Japanese economy since the
Meiji era, identifies the characteristics of the data, makes independent estimates for
each field, and calculates Japan's Gross National Product and Gross National
Expenditure on the basis of the data.

Using this research as a model, Hitotsubashi University has been working to build
long-term economic statistics for various Asian countries, and as a part of this, the
4th volume of Asian long-term economic statistics, Korea and North Korea, was
published in 2019. The preface of this book describes that many references were made
to TKorea's Economic Growth 1910-1945; which contains the estimated results of
national income included in this statistic, and related research results.

The Economic Research Institute of Hitotsubashi University in Japan is a research
institute that plays a role as a hub in the establishment of statistics in Asian
countries.
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Major advanced countries have put a high value on long-term statistics and have put
a lot of effort into it, and have published their own long-term statistics. This statistical
book is also published for the same purpose.

However, there is no meaning in publishing statistics. It is very important how the
data is evaluated internationally. In the case of the national income reported in this
book, it is highly regarded by the University of Groningen, which is updating the
Maddison Project Database, and Hitotsubashi University as a hub for establishing
long-term economic statistics in Asia .
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1-3 The building journey of Korea's historical statistics

This book was published as part of an effort to improve Korea's long-term statistics.
| would like to introduce a little bit of the progress.

First, for the Ilate Joseon period, where modern statistical surveys were not
conducted, work was done to collect and organize scattered micro-data such as the
diaries and household books of nobles, harvest and land sales documents,
accounting-related data for winter and monsoon seasons, and genealogy. Long-term
trends such as population, agricultural production or rent volume, wages and prices
were estimated, and the results were reviewed in TFarmers of Mat-Jil; published in
lljogak in 2001 and FfQuantitative Economic History of the late Joseon Dynasty,
published by Seoul National University Press in 2004. ."

fFarmers of Mat-jil; is a book published by collecting research papers that analyzed
data from the 1830s to the 1950s, such as the diaries left by the Hamyang Park clan,
who lived in Jegok-ri, Yongmun-myeon, Yecheon-gun, Gyeongsangbuk-do, and the daily
use, boje-gi, and bujo-gi, Structure and fluctuations of the goods in rural market, the
price of goods and prices in rural areas, the trend of agricultural wages, the trend of
landowner management for wealthy villagers, the composition of social status and
self-government order, the credit and accountability of rural society, the exchange of
gifts in the rural society, the rate of death in seasonal distribution, changes in time,
and changes in land ownership structure, this is the first study on the history of
village life in the modern era in Korea that comprehensively empirically analyzes the
traditional society in terms of economic and social aspects. This book shows the time
series of various production, price, wage, and interest rates from the 1840s to the
1930s in the Yecheon region.
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The period before 1905 can be said to be the so-called 'era of pre-statistics', in
which social and economic statistics were not systematically investigated by public
authorities, and it is an example of a village in Yeocheon from fFarmers of Mat-jil;, by
collecting and organizing microscopic data left by various economic agents in the late
Joseon Dynasty even in the 'era of traditional statistics', it is possible to construct a
meaningful long-term time series that can understand the long-term fluctuations of
Korea's socioeconomic status.

In fact, there are many microscopic data that contain information that can identify
long-term fluctuations in the social economy in the late Joseon Dynasty, including the
quality of food in Yongmun-myeon, Yecheon-gun. As a representative example, the plan
of the Mun clan in Jangam-ri and the plan of the Lee clan in Mangho-ri, which
includes various economic information including rice prices in Yeongam, Jeollanam-do,
spanned from 1744 to 200 years, and the kin in Gurim-ri, Gunseo-myeon comes from
the end of the 16th century to the present. In addition, there is the plan of Yongsan
Seowon and Bangeo-ri in Gyeongju, the plan of the Yun clan in Namhae, Jeolla-do, the
plan of the Lee clan in Andong, Gyeongsang-do, the catalog and Jeon Yeogi of Oksan
Seowon in Gyeongju, the diary of a nobleman Shim clan of Ulsan for 60 years from
the 1870s, the documents of Gukgu Seowon in Ulsan, the plan of the Lee clan in
Namwon, the diary of the Jeong clan of Buyeo, the plan of the Lim clan in Yeongi, and
the vast amount of land sales documents of more than 10,000 copies stored in
Gyujanggak and 400 types of Uigwe.
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fLate Joseon Dynasty re-observed as Quantitative Economic History; is a collection of
research papers that collected these data and built time series data that can make
researchers understand long-term changes in the late Joseon Dynasty, which is the ‘era
of pre-statistics’. This book covers the demographic changes during the late Joseon
Dynasty and the Japanese colonial period, the wages of skilled and unskilled workers in
Seoul from 1600 to 1909, the rural interest rate from 1742 to 1953, rice paddy prices
and productivity from 1700 to 2000, various long-term time series that show long-term
fluctuations in the Joseon Dynasty, such as the price of goods from 1701 to 1909, the
rice price of various parts of Joseon from 1713 to 1937, and forest degradation and
agricultural productivity in the 18th and 19th centuries, are summarized and presented.

In the colonial period, modern statistical surveys began, and statistical information
increased dramatically. Compiling huge statistics was a big deal, but how to organize
them was also important. Kuznets, regarded as the father of economic history, created
the concept of modern economic growth, presented the characteristics of modern
economic growth, and created an empirical analysis system that could deepen
understanding, and then the most important task was to estimate the national income.

After World War I, most countries estimated their national income and, based on
this information, established and implemented economic policies. However, it is not
possible to understand only by estimating the national income after World War II, for
example, when the transition from the pre-modern era, when economic growth was not
achieved, to the era of continuous modern growth was made, and the structure of
that transition. To do this, it is necessary to retrospectively estimate the national
income before World War Il and before entering into modern economic growth, and
this work has been left as a research task for economic historians. Estimates of
national income before and after the Industrial Revolution in England include Cole and
Dean's estimates and Kraft and Hari's revised estimates, and it is well known how
these estimates changed Britain's understanding of the Industrial Revolution.
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It was Maddison, who left a big mark on historical estimates of national income.
However, Maddison was unfamiliar with historical statistics in Asia, so the Economic
Research Institute of Hitotsubashi University in Japan served as a hub for Madison's
estimation of the Asian part of the world's national income estimate. The Hitotsubashi
estimate of Korea's national income before liberation was included in Madison's
database and also played a role in this history.

To learn how to estimate the national income of the Economic Research Institute of
Hitotsubashi University in Japan, and to make a better estimate than that a book titled
TKorea's Economic Growth 1910-1945,was published by being promoted the work of
compiling the statistics of the colonial period. This book was translated by researchers
involved in the estimation of Korean national income at the Economic Research
Institute of Hitotsubashi University in Japan, and it was published under the title of
TNational Economy Calculation of Colonial Joseon 1910-1945; by Tokyo University Press
in 2008. The result of arranging the national account statistics for the past 100 years
by connecting this book with the post-liberation period was published by the Seoul
National University Publish Cultural Center under the title of TNational Accounts of
Korea 1911-2010,.

Efforts to link the statistics of the liberation times as consistently as possible have
been extended to other fields of economy and society other than the national account,
and this book can be a summary of the achievements as a statistical collection.

In particular, it is necessary to mention the significance of the publication of TKorea's
Economic Growth 1910-1945; and "National Accounts of Korea 1911-2010).

fKorea's Economic Growth 1910-1945; is an estimate of the national account
statistics which reorganizes the economic statistics of Joseon during the colonial period
in accordance with the System of National Accounts (SNA) recommended by the United
Nations .
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Representative studies include ‘Growth and Structural Changes in the Korean
Economy 1910-1940" by Professor Suh Sang-Chul, published by Harvard University
Press in 1978, and TO/d Japanese Colonial Economic Statistics: Estimates and Analysis,
co-edited by Professors Mizoguchi and UmeMura, published by Dongyang Economic
Daily in 1988.

These estimates were widely used internationally before the publication of TKorea's
Economic Growth 1910-1945,, and there was a lot of things for supplementation or
improvement in data and estimation methods. National Account statistics in the book
have several matters to be evaluated when compared with these previous studies.

First, primary data that were not used in previous studies were widely discovered
and used for estimation. In the process of closely examining statistical data, problems
such as changes in statistical survey method, low coverage of some statistical data,
under reporting or duplicate publication were reviewed and necessary supplements were
made, unlike previous studies, the gross domestic product The point is that estimates
of both GDP and GDE have been presented, and the estimation method has been
improved to maintain consistency between the two estimates. In addition, the deflator
estimate was unified into the most ideal index currently recommended by the United
Nations, and the statistics of the colonial period were made accessible to the current
national account statistics of the Bank of Korea as much as possible.

The excellence of "Korea's Economic Growth 1910-1945; was recognized by , and the
book was translated by the research team from Hitotsubashi University and was
published as 'National Economy Calculation of Colonial Joseon 1910-1945 by Tokyo
University Publisher.

In 2012, National Accounts of 1911-2010),the revised edition of TKorea's Economic
Growth 1910-1945; was published. In TKorea's Economic Growth 1910-1945;, the
period for which the national account was estimated was from 1911 to 1940, and
three things needed to connect with the current statistics after the liberation.
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Firstly, the UN had reorganized the National Accounts System (SNA) three times in
1953, 1968, and 1993, and it was to unify the statistics prior to the 1993 SNA
according to the current standards. At the time of estimating the national account
statistics during the colonial period, the Bank of Korea followed the 1968 SNA, so the
estimates in fKorea's Economic Growth 1910-1945; were followed by it. However, since
the transition to the 1993 SNA was completed for the Bank of Korea's national
account, it was necessary to reorganize by the standard.

Secondly, it was necessary to match the coverage of the statistics of the two
periods because before the liberation statistics is the statistics of the entire Korean
Peninsula, including North Korea, and after the liberation, statistics is limited to South
Korea. Since the statistics by province remain relatively abundant during the colonial
period, it is possible to divide the GDP during this period into provinces and further
into North and South Korea.

Thirdly, it was not possible to estimate the national accounts during the
post-liberation period (1941-52) due to data limitations, the production trend during
this political upheaval can be restored to some extent by excavating and organizing
scattered materials. "National Accounts of Korea: 1911-2010),contains the achievements
of carrying out the above-mentioned tasks, and, if possible, presents long-term
statistics on the national accounts from 1911 to 2010.

So far, after introducing major achievements related to the establishment of
long-term statistics, the process of national income estimation, which is highly regarded
by the international standard among the statistics included in this statistical report,
was made in TKorea's Economic Growth 1910-1945; and " National Accounts of Korea
1911-2010)].

There was much support until the publishing of National Accounts of Korea. The
names of the supporting institutions and research projects that provided research
support are as follows.
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“Collection, arrangement, and estimation of long-term economic statistics in Korea:
Focusing on population, price, output, and income statistics in the 18th and 20th
centuries”, supported by the Korea Research Foundation, by introducing only the
supporting institutions and research project names, National Research Foundation of
Korea These are “Maintenance, estimation, and connection of economic statistics during
the post-liberation statistical vacuum period” supported by this, and “Construction of a
long-term historical statistical database and publication of statistics” supported by the
Ministry of Education of the Republic of Korea and the Academy of Korean Studies.
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1-4 Interview: Conversation with the Co-editor

(Question)

Hello? | let introduced you the journey for building up Korea's long-term statistics.
Now, with Professor Nak-nyeon Kim who led the national income estimate, which is the
most highly evaluated in this statistical paper, and we will talk about the history shown
by this national income estimate and the significance of the publication of long-term
historical statistics.

The estimates of national income included in this book are highly regarded by
international standards. What is the historical meaning of the national income
projections in this book?

(Answer)

To exemplify some of the estimates in this book, the average annual economic
growth rate from 1911 to 40 years was 3.7% and the population growth rate was
1.3%. The growth of the mining and manufacturing industry, electricity and
construction industry, with an average annual growth rate of 9%, led this, followed by
the service industry with a growth rate of 5%. As a result, structural changes were
also rapid.

In terms of spending, growth was driven by an increase in investment along with
trade. The dependence on trade reached 60% at the end of the 1930s from 20% at
the beginning, and the investment rate also increased from 5% to 14% at the same
time. Private consumption expenditure increased at an average annual rate of 3.3%,
and the growth rate per capita was estimated to be 1.9%, taking into account the
population growth. Grain consumption decreased slightly, but consumption of other
foodstuffs and industrial products increased.
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This growth and structural change was slow compared to Korea's high-growth period,
but it was quite fast compared to other countries at the time. As for the late Joseon
Dynasty, it is impossible to expect such an estimation, but it seems that the 19th
century Joseon economy was stagnant based on the indicators revealed so far.

When the phenomenon of continuous increase in per capita income is a modern
economic growth, the modern economic growth started during the colonial period or
just before it. However, the process was temporarily retreated or stopped due to
political and social upheaval such as the liberation, the division, and the Korean war in
the 1940s and 1950s, and then accelerated after the 1960s.

Then, the economic activity of the Japanese living in Joseon was included in the
estimate for the colonial period. This is because Joseon residents identified in the
national account are set not by ethnic standards, but by whether the “center of
economic interests” is placed in Joseon. As it is now, the actual state of income
distribution between ethnic groups or classes cannot be obtained directly from national
account statistics, and additional estimation work is required in the future.

However, when analyzing this estimate, it is inferred that the average income per
capita of Koreans increased while inequality increased due to the widening of the
income gap between ethnic groups and classes during this period. In other words,
When it is limited to Koreans, the speed of growth and structural change will be
slower than the figures suggested above, but Koreans were not left as exceptions in
this change process.
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It is important to approach the newly estimated national income during the colonial
period in this study from a long-term perspective that comprehends the late Joseon
Dynasty and the post-liberation period. Although the economic growth of the colonial
period was led by the Japanese, it is also the result of the economic activities of the
Koreans themselves in Joseon. And on the economic legacy, the Korean economy
started after the liberation. In that sense, the colonial period can be regarded as one
phase of the longer-term process of change of the Korean economy.

The general public's stereotypical conception of the colonial period is consistent. It is
not much different in academic field, so people do not want to allow to discuss
beyond the perception. The issues surrounding the perception of this period are not
simply issues of the past, but such as the history textbook disputes, it is a political
and diplomatic issue between Korea and Japan. As a result, the evaluation of the
colonial period is depending on nationalist interests or political judgments.

For example, the results of this estimate that modern economic growth occurred
during this period may be criticized because of logic justifying colonial rule. At least it
may feel bad to accept. But there's no need to jump in logic. This is because analyzing
and understanding the economic phenomena that appeared during this period and
criticizing the injustice of colonial rule, which are two different things. The unfairness
of colonial rule lies in the Japanese imperialism's usurpation of sovereignty against the
will of the Koreans, and for example, it can not depend on the good or bad of
economic performance during this period.

Nevertheless, it is easy to think of linking the two because the painful history of
colonial rule has not healed and a sense of damage remains. This can be an obstacle
to understanding at this period with an objective view. It is for this reason that
conventional discussions, as seen in the debates of ‘exploitation theory’ and ‘colonial
modernization theory’, for example, are attritted.
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(Question)

In Historical Statistics of Korea, 22 scholars participated and built long-term statistics
in 22 fields. What significance would such long-term statistics setting in a good
condition have in Korea's research context?

(Answer)
There are three meanings.

Firstly, the range of research on the Korean economy can be expanded to the early
modern period. After modern times, Korea changed from a traditional society to a
colonial system, and after the liberation, Korea was divided two. There were many
difficulties in creating consistent long-term statistics because the statistical data was
significantly different in each period. The division aggravated such difficulties.

Also, since the colonial period was dominated by foreign peoples, there was a
psychological resistance to directly comparing this period with post-liberation. As a
result, research on the late Joseon Dynasty, colonial period, and post-liberation period
was cut off without sharing a critical mind or interacting with each other. Long-term
statistics lower the barriers to entry into different periods in terms of data and allow
economic changes in each period to be compared with each other, allowing us to
review the research perspective limited to individual periods in a longer-term context.

Secondly, colonial rule and division made it difficult to create long-term statistics, but
there was an unintentional experiment with system change in several times that had
not happened in other countries. These are the period when the traditional society was
exposed to the shock of rapid opening, the reorganization of the colonial system by
foreign powers, and the transition back to the capitalist and socialist system after the
liberation.
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Each period had a different order and system, and there was also a big difference in
economic performance. In this way, the modern and contemporary history of Korea has
abundant examples showing the various relationships between institutional or systemic
change and economic growth or social change. When long-term statistics are prepared
and comparative analysis of each period after the modern era is possible, the scope of
research can be broadened to include issues of institutions and system implementation.

Thirdly, the research is cut off according to the research period of historians, but a
similar situation can be happening among economics and economic history researchers.
In the past, the rapid growth of the Korean economy has caught international attention
and many studies have been conducted. These studies on the Korean economy, mainly
by economists, are generally limited to the period of high growth in the 1960s and
1970s, but the studies had not been extended to the period before that.

As a result, a tendency to explain Korea's rapid growth by limiting it to factors at
the time was shown, and it could not make the studies consider factors of historical
regulation or institutional change. There are differences in research interests and
methods, but the data barrier was a big reason as well.

When long-term statistics is established, researchers from various backgrounds with
different majors and interests can approach and exchange with each other.

With Professor Nak-nyeon Kim, co-editor of <<Historical Statistics of Korea I>> and
<<Historical Statistics of Korea II>>, the history and long-term historical statistics
shown by the highest-rated national income estimate in this statistic were published.
We talked about the significance of the book. Thank you.
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